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The coronavirus effect  
on global economic  
sentiment, June 2021
Executives’ overall views on the economy continue to improve.  
As more and more economies are recovering from the pandemic,  
perceptions of potential risks are evolving.
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Positive momentum continues to build in many respondents’ home countries and in the world economy, 
according to our latest McKinsey Global Survey on economic conditions.1 Yet by geography, some 
differences have emerged. Executives in developed economies report increasingly positive views compared 
with their emerging-economy counterparts—a reversal from the pandemic’s first year—as well as new 
threats to economic growth. 

The COVID-19 pandemic still tops the list of risks to growth in respondents’ countries, but the share of 
executives saying so has declined significantly (Exhibit 1). Compared with April, respondents in developed 
economies also consider the pandemic a much less acute concern. Twenty-eight percent of them cite 
the pandemic as a risk to domestic growth, compared with half of their emerging-economy peers. In the 
previous survey, 65 percent of respondents in developed economies identified the pandemic as a risk to 
their countries’ growth.

1 The online survey was in the field from May 31 to June 4, 2021, and garnered responses from 1,010 participants representing the full range of  
 regions, industries, company sizes, functional specialties, and tenures. To adjust for differences in response rates, the data are weighted by the  
 contribution of each respondent’s nation to global GDP.

Exhibit 1

Web <2021>
<Economic outlook survey june>
Exhibit <1> of <3>

Potential risks to economic growth in respondents’ countries, next 12 months,1 % of respondents

1Out of 18 risks that were presented as answer choices. Jan 2021, n = 1,025; Mar, n = 1,018; Apr, n = 1,199; June, n = 1,010.

As the pandemic recedes as an outsize risk to growth, in�ation and 
supply-chain disruptions are more top of mind for respondents.

COVID-19 pandemic

Ination

Supply-chain disruptions

Domestic political conicts

High levels of national debt

Jan
11–15,
2021

Mar
1–5,
2021

Apr
12–16,
2021

May 31–
June 4,

2021

0

20

40

60

As the pandemic recedes as an outsize risk to growth, inflation and supply-
chain disruptions are more top of mind for respondents.
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Exhibit 2
Web <2021>
<Economic outlook survey june>
Exhibit <2> of <3>

Potential risks to companies’ growth, next 12 months,1 % of respondents

1Out of 15 risks that were presented as answer choices; question was asked only of respondents in private-sector companies. Jan 2021, n = 913;
Mar 2021, n = 916; April 2021, n = 1,085; June 2021, n = 928.

Respondents cite supply-chain disruptions as a top risk to their companies’ 
growth and a more acute concern than before.
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Respondents cite supply-chain disruptions as a top risk to their companies’ 
growth and a more acute concern than before.

 

Meanwhile, the shares of respondents citing inflation—the second-most-common risk, identified nearly 
twice as often as in April—and supply-chain disruptions have increased. Inflation has also risen in the ranks 
as a risk to growth in the global economy, though on average, responses show that the pandemic remains 
a much bigger threat to global growth than anything else. At the same time, respondents say supply-chain 
disruptions pose a greater risk to their companies’ growth than in prior surveys (Exhibit 2).

 

When asked about overall economic conditions in the months ahead, executives report an increasingly 
positive outlook. Seventy-nine percent expect conditions in their home countries to improve in the next six 
months, and a majority of respondents in each region expect improvements. Their global outlook is even 
more positive, with 81 percent predicting improvements in the months ahead (Exhibit 3).

Finally, respondents say that their own companies’ prospects continue to improve. An increasing share 
expects that their workforce sizes will grow in the next few months, while 74 percent expect that company 
profits and demand for their companies’ offerings will increase in the next six months. On the demand front, 
this is the largest share to predict an increase since we began asking the question in April 2009.
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Exhibit 3

Web <2021>
<Economic outlook survey june>
Exhibit <5> of <6>

Expected conditions
in the global economy, 
next 6 months,1

% of respondents

1Figures may not sum to 100%, because of rounding. January 2021, n = 1,025; March 2021, n = 1,018; April 2021, n = 1,199; and June 2021, n = 1,010.

Throughout 2021, executives’ outlook on the global economy has been 
increasingly optimistic.
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Throughout 2021, executives’ outlook on the global economy has been 
increasingly optimistic.
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The contributors to the development and analysis of this survey include Alan FitzGerald, a director of client capabilities in 
McKinsey’s New York office; Vivien Singer, a capabilities and insights expert at the Waltham Client Capabilities Hub; and  
Sven Smit, a cochair and director of the McKinsey Global Institute and a senior partner in the Amsterdam office.
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